
THE FOODBANK, INC.

(A NONPROFIT ORGANIZATION)

FINANCIAL STATEMENTS
AND SUPPLEMENTARY INFORMATION

YEARS ENDED JUNE 30, 2022 AND 2021



THE FOODBANK, INC.

TABLE OF CONTENTS

YEARS ENDED JUNE 30, 2022 AND 2021

Page

INDEPENDENT AUDITORS' REPORT 1 - 3

FINANCIAL STATEMENTS

Statements of Financial Position 4

Statements of Activities 5 - 6

Statements of Functional Expenses 7 - 8

Statements of Cash Flows 9

Notes to Financial Statements 10 - 18

SUPPLEMENTARY INFORMATION

Independent Auditors' Report on Internal Control Over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards 19 - 20

Independent Auditors' Report on Compliance For Each Major Program and 
on Internal Control Over Compliance Required By the Uniform Guidance 21 - 23

Schedule of Expenditures of Federal Awards 24 - 25

Schedule of Findings and Questioned Costs 26



& s c h o e n f e l d

3 6 0 1  R i g b y  R o a d  l  Su i te  4 0 0  l  D ay ton ,  O h i o  l  4 5 3 4 2 - 4 9 8 1
2 2 0 6  C h e s te r  B l v d .  l  R i c h m on d ,  In d i a n a  l  4 7 3 7 4 - 1 2 1 9

3  E a s ton  O v a l  l  Su i te  3 0 0  l  C o l u m b u s ,  O h i o  l  4 3 2 1 9 - 6 2 8 7
1 1 1 7 5  C i c e ro  D r i v e  l  Su i te  3 0 0  l  A l p h a re t t a ,  G e or g i a  l  3 0 0 2 2 - 1 1 6 6

w w w. br a d y w a re . c om

INDEPENDENT AUDITORS' REPORT

Board of Directors
The Foodbank, Inc.
Dayton, Ohio

Opinion

We have audited the accompanying financial statements of The Foodbank, Inc. (a nonprofit
organization), which comprise the statements of financial position as of June 30, 2022 and 2021, and the
related statements of activities, functional expenses and cash flows for the years then ended, and the
related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of The Foodbank, Inc. as of June 30, 2022 and 2021, and the changes in its net assets
and its cash flows for the years then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of The Foodbank, Inc. and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the ability of The Foodbank, Inc.
to continue as a going concern within one year after the date that the financial statements are available to
be issued.
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INDEPENDENT AUDITORS' REPORT - CONTINUED

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such

procedures include examining, on a test basis, evidence regarding the amounts and disclosures

in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the internal control of The Foodbank, Inc.  Accordingly, no such

opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management, as well as evaluate the overall presentation of the

financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,

that raise substantial doubt about the ability of The Foodbank, Inc. to continue as a going

concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit. 
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INDEPENDENT AUDITORS' REPORT - CONTINUED

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards, is presented for purposes of additional analysis and is not a required
part of the financial statements.  Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the financial
statements.  The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America.  In our opinion, the
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 21,
2022, on our consideration of The Foodbank, Inc.'s internal control over financial reporting, and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, and
other matters.  The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance.  That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering The Foodbank, Inc.'s internal control
over financial reporting and compliance.

Dayton, Ohio
September 21, 2022

3



THE FOODBANK, INC.

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2022 AND 2021

  2022   2021
ASSETS

CURRENT ASSETS
Cash $ 3,148,807 $ 2,473,929
Accounts receivable 280,598 159,200
Inventory 747,003 907,836
Other current assets 1,552 -

Total current assets 4,177,960 3,540,965

PROPERTY AND EQUIPMENT, NET 5,908,195 4,442,770

BENEFICIAL INTEREST IN ENDOWMENT FUNDS 10,239,303 11,278,011

$ 20,325,458 $ 19,261,746

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Current maturities of capital lease obligations $ 82,046 $ 150,005

Accounts payable 205,714 19,966

Accrued expenses 140,122 95,682

Deferred revenue - 10,945

Total current liabilities 427,882 276,598

LONG-TERM LIABILITIES
Capital lease obligations, net of current maturities 73,525 246,684

Total liabilities 501,407 523,282

NET ASSETS
Without donor restrictions 19,299,674 18,067,551
With donor restrictions 524,377 670,913

19,824,051 18,738,464

$ 20,325,458 $ 19,261,746

See notes to financial statements. 4



THE FOODBANK, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2022

Without
Donor

Restrictions
With Donor
Restrictions Total

PUBLIC SUPPORT
Government grants $ 2,290,309 $ - $ 2,290,309
United Way allocation 115,281 - 115,281
Contributions 5,198,670 135,175 5,333,845
Net assets released from restrictions 218,025 (218,025) -

Total Public Support 7,822,285 (82,850) 7,739,435

REVENUE
Donated food and products 20,118,095 - 20,118,095
Change in value of beneficial interest in

endowment funds (975,023) (63,686) (1,038,709)
Other revenue 34,397 - 34,397

Total Revenue 19,177,469 (63,686) 19,113,783

Total Public Support and Revenue 26,999,754 (146,536) 26,853,218

FUNCTIONAL EXPENSES
Program services 24,227,300 - 24,227,300
Management and general 803,707 - 803,707
Fundraising 736,624 - 736,624

Total Functional Expenses 25,767,631 - 25,767,631

CHANGE IN NET ASSETS 1,232,123 (146,536) 1,085,587

NET ASSETS
Beginning of year 18,067,551 670,913 18,738,464

End of year $ 19,299,674 $ 524,377 $ 19,824,051

See notes to financial statements. 5



THE FOODBANK, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2021

Without
Donor

Restrictions
With Donor
Restrictions Total

PUBLIC SUPPORT
Government grants $ 3,518,677 $ - $ 3,518,677
United Way allocation 115,281 - 115,281
Contributions 6,428,528 201,556 6,630,084
Net assets released from restrictions 20,000 (20,000) -

Total Public Support 10,082,486 181,556 10,264,042

REVENUE
Member agency fees 7,190 - 7,190
Donated food and products 22,219,391 - 22,219,391
Change in value of beneficial interest in
endowment funds 917,691 104,179 1,021,870
Other revenue 279,819 - 279,819

Total Revenue 23,424,091 104,179 23,528,270

Total Public Support and Revenue 33,506,577 285,735 33,792,312

FUNCTIONAL EXPENSES
Program services 26,409,308 - 26,409,308
Management and general 653,014 - 653,014
Fundraising 557,029 - 557,029

Total Functional Expenses 27,619,351 - 27,619,351

CHANGE IN NET ASSETS 5,887,226 285,735 6,172,961

NET ASSETS
Beginning of year 12,180,325 385,178 12,565,503

End of year $ 18,067,551 $ 670,913 $ 18,738,464

See notes to financial statements. 6



THE FOODBANK, INC.

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2022

Program

Services

Management
and

General Fundraising Total

Goods distributed - in-kind $ 19,961,234 $ - $ - $ 19,961,234
Goods distributed - purchased

inventory 1,286,267 - - 1,286,267
Salaries and wages 1,454,102 344,494 384,895 2,183,491
Payroll taxes 110,375 26,149 29,216 165,740
Employee benefits 227,007 53,781 60,088 340,876
Temporary hire 1,332 316 353 2,001
Insurance 37,193 12,398 - 49,591

Professional services 24,431 131,158 12,216 167,805
Membership fees 28,358 - - 28,358
Interest - - 8,231 8,231
Dues and subscriptions - 23,196 - 23,196
Equipment rent 1,319 989 989 3,297
Vehicle expenses 51,336 - - 51,336
Repairs and maintenance 49,599 7,070 - 56,669

Utilities 55,864 18,621 - 74,485
Telephone and internet 5,489 4,990 3,175 13,654
Office warehouse 91,469 35,642 24,706 151,817
Garden 39,636 - - 39,636
Marketing and printing 33,520 16,274 118,258 168,052
Security 4,358 1,453 - 5,811
Conferences and training 41,634 15,575 15,358 72,567

Miscellaneous 8,254 33,147 37,601 79,002
Freight out 18,196 - - 18,196
Disaster and pandemic supplies 1,075 - - 1,075
Agency capacity building 17,906 - - 17,906
Inventory spoilage 346,939 - - 346,939
Special Events 16,590 - 41,538 58,128

Total Functional Expenses 
Before Depreciation 23,913,483 725,253 736,624 25,375,360

Depreciation 313,817 78,454 - 392,271

Total Functional Expenses $ 24,227,300 $ 803,707 $ 736,624 $ 25,767,631

See notes to financial statements. 7



THE FOODBANK, INC.

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2021

Program

Services

Management
and

General Fundraising Total

Goods distributed - in-kind $ 22,192,808 $ - $ - $ 22,192,808
Goods distributed - purchased

inventory 1,320,672 - - 1,320,672
Salaries and wages 1,405,185 236,890 210,528 1,852,603
Payroll taxes 143,126 24,128 21,443 188,697
Employee benefits 156,950 26,459 23,515 206,924
Temporary hire 29,505 4,974 4,421 38,900
Insurance 33,863 11,288 - 45,151

Professional services 15,986 102,424 7,993 126,403
Membership fees 29,316 - - 29,316
Interest - - 8,279 8,279
Dues and subscriptions - 1,255 - 1,255
Equipment rent 4,920 5,179 4,328 14,427
Vehicle expenses 136,013 - - 136,013
Repairs and maintenance 110,242 21,940 - 132,182

Utilities 45,908 15,303 - 61,211
Telephone and internet 5,456 4,869 3,314 13,639
Office warehouse 117,260 62,983 45,456 225,699
Garden 67,432 - - 67,432
Marketing and printing 24,518 12,292 146,815 183,625
Security 3,760 1,253 - 5,013
Conferences and training 36,033 14,212 19,806 70,051

Miscellaneous 2,758 43,165 22,076 67,999
Freight out 31,474 - - 31,474
Disaster and pandemic supplies 50,182 - - 50,182
Agency capacity building 16,680 - - 16,680
Inventory spoilage 158,832 - - 158,832
Special Events 16,980 1,038 39,055 57,073

Total Functional Expenses
Before Depreciation 26,155,859 589,652 557,029 27,302,540

Depreciation 253,449 63,362 - 316,811

Total Functional Expenses $ 26,409,308 $ 653,014 $ 557,029 $ 27,619,351

See notes to financial statements. 8



THE FOODBANK, INC.

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2022 AND 2021

    2022         2021
OPERATING ACTIVITIES

Change in net assets $ 1,085,587 $ 6,172,961
Adjustments to reconcile change in net assets to net cash

provided by operating activities:
Depreciation 392,271 316,811
Change in value of beneficial interest in endowment funds 1,038,709 (1,021,870)
In-kind donation of food and products (20,118,095) (22,219,391)
In-kind goods distributed and inventory spoilage 20,288,173 22,299,147

2,686,645 5,547,658
Changes in operating assets and liabilities:

Accounts receivable (121,398) (43,267)
Other assets (1,552) -
Prepaid expenses - 36,348
Purchased inventory (20,190) (20,668)
Accounts payable 185,747 (56,258)
Accrued expenses 44,440 12,894

Net Cash Provided by Operating Activities 2,773,692 5,476,707

INVESTING ACTIVITIES
Transfer of cash to endowment fund held by the Dayton Foundation - (4,000,000)
Assets not yet placed in service - (992,118)
Purchases of property and equipment (1,857,696) (254,237)

Net Cash Used by Investing Activities (1,857,696) (5,246,355)

FINANCING ACTIVITIES
Principal payments on capital lease obligations (241,118) (234,598)
Repayment of Paycheck Protection Program loan - (241,600)

Net Cash Used by Financing Activities (241,118) (476,198)

NET INCREASE (DECREASE) IN CASH 674,878 (245,846)

CASH
Beginning of year 2,473,929 2,719,775

End of year $ 3,148,807 $ 2,473,929

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for:

Interest paid $ 8,231 $ 3,225

Non-cash financing transactions:
Vehicle acquisitions financed by capital lease obligations $ - $ 437,473

See notes to financial statements. 9



THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations - The Foodbank, Inc. (the "Organization") is an Ohio not-for-profit corporation
committed to alleviating hunger in its community.  The Organization achieves this commitment through
the distribution of food commodities to member agencies located in Montgomery County and various
other counties in Ohio.  The Organization’s primary funding sources are from the United States
Department of Agriculture (USDA), United States Department of Health and Human Services (HHS),
Feeding America, Shared Harvest Foodbank, the United Way campaign and donor contributions.

Basis of Presentation - Accounting standards require the Organization to report information regarding
the financial position and activities according to two classes of net assets: without donor restrictions and
with donor restrictions.

Net Assets Without Donor Restrictions - Net assets available for use in general operations
and not subject to donor restrictions.

Net Assets With Donor Restrictions - Net assets subject to donor-imposed restrictions.  Some donor-
imposed restrictions are temporary in nature, such as those that will be met by the passage of time or
other events specified by the donor.  Other donor-imposed restrictions are perpetual in nature, where the
donor stipulates that resources be maintained in perpetuity.  The Organization has no net assets that are
required to be maintained in perpetuity

Financial Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, and disclosure of contingent assets
and liabilities at the date of the financial statements, and the reported amounts of revenue and expenses
during the reporting period.  Actual results could differ from those estimates.

Minimum Cash Requirement - In accordance with the terms of a grantor, the Organization is required to
maintain cash reserves without donor restrictions equal to or greater than the previous year’s average
quarterly cash operating expenses, which exclude distributions of donated food.  Minimum cash reserves
of $1,135,972 and $1,045,584 were required to be maintained for the fiscal year 2022 and 2021.  The
Organization was in compliance with the minimum cash requirement.

Accounts Receivable - Accounts receivable balances have been adjusted for all known uncollectible
accounts.  Initial and ongoing credit evaluations are performed at management’s discretion.
Management reviews individual accounts receivable balances on a regular basis.  Organizations not
making payments in accordance with terms offered or historical practices are determined to be past due.
Accounts are written off when management determines that probability of collection is remote.  Therefore,
no allowance for doubtful accounts was considered necessary at June 30, 2022 and 2021.

Inventory - Inventory consists of perishable and non-perishable foods and related products.  Purchased
food is valued at the cost of products purchased as determined by the first-in, first-out method.

The Organization generally carries all donated inventory, including donations received through Feeding
America, at $1.79 and $1.74 per pound at June 30, 2022 and 2021.  The valuation per pound is based on
the approximate average wholesale value of one pound of donated product at the national level as
outlined in the Product Valuation Survey Methodology prepared for Feeding America.  Management
believes the estimate to be an accurate measure of the inventory cost.  The Organization carries all
federal and state program inventories at the donated value on the date received. 

10



THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Property and Equipment -  Property and equipment are stated at cost, while donated items are reported
at fair value on the date of contribution, and depreciated over their estimated useful lives using the
straight-line method.  Depreciation expense was $392,271 and $316,811 for the years 2022 and 2021.
Routine repairs and maintenance are charged to expense when incurred. 

The Organization capitalizes all expenditures in excess of $5,000 for property and equipment at cost.
Contributed property and equipment is recorded at fair value at the date of donation.  If donors stipulate
how long the assets must be used, the contributions are recorded as support and net assets with donor
restrictions.  In the absence of such stipulations, contributions of property and equipment are recorded as
support and net assets without donor restrictions.

The Organization reviews for impairment of long-lived assets in accordance with accounting standards.
These standards require organizations to determine if changes in circumstances indicate that the carrying
amount of its long-lived assets may not be recoverable.  If a change in circumstances warrants such an
evaluation, undiscounted future cash flows from the use and ultimate disposition of the asset, as well as
respective market values, are estimated to determine if an impairment exists.  Management believes that
there has been no impairment of the carrying value of its long-lived assets at June 30, 2022 and 2021.

Concentrations - Donated food from Shared Harvest and the USDA accounted for 83% and 87% of all
donated food for the year 2022 and 2021.  

The Organization's cash as of June 30, 2022 and 2021 were on deposit in one financial institution which,
at various times throughout the year were in excess of FDIC insurance limits of $250,000.

Contributions - Contributions received are recorded as net assets without donor restrictions or net
assets with donor restrictions, depending on the existence and nature of any donor restrictions.  Support
that is not restricted by the donor is reported as an increase in net assets without donor restrictions.  All
other donor restricted support is reported as an increase in net assets with donor restrictions, depending
on the nature of the restriction.  When a restriction expires (that is when a stipulated time restriction ends
or purpose restriction is accomplished), net assets with donor restrictions are reclassified to net assets
without donor restrictions, and reported in the statement of activities as net assets released from
restrictions.

Donations of property and equipment are recorded as contributions at their estimated fair value at the
date of donation.  Assets donated with explicit restrictions regarding their use and contributions of cash
that must be used to acquire property and equipment are reported as increases in restricted net assets.
Absent explicit donor stipulations regarding how long those long-lived assets must be maintained, the
Organization reports expirations of donor restrictions when the donated or acquired long-lived assets are
placed in service. 

Income Tax Status - The Organization is a not-for-profit organization incorporated under the laws of the
State of Ohio, and is exempt from the payment of federal income taxes under Section 501(c)(3) of the
Internal Revenue Code.  However, the Organization is subject to federal income tax on any unrelated
business taxable income.

11



THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Accounting for Uncertainty in Income Taxes - Accounting standards require the evaluation of tax
positions taken, or expected to be taken, in the course of preparing the Organization's tax returns, to
determine whether the tax positions are "more-likely-than-not" of being sustained by the applicable tax
authority.  This statement provides that a tax benefit from an uncertain tax position may be recognized
in the financial statements only when it is "more-likely-than-not" the position will be sustained upon
examination, including resolution of any related appeals or litigation processes, based upon the technical
merits and consideration of all available information.  Once the recognition threshold is met, the portion of
the tax benefit that is recorded represents the largest amount of tax benefit that is greater than 50 percent
likely to be realized upon settlement with a taxing authority.  Based on its review, management does not
believe the Organization has taken any material uncertain tax positions, including any position that would
place the Organization's exempt status in jeopardy, as of June 30, 2022 and 2021.

Functional Allocation of Expenses - The financial statements report certain categories of expenses
that are attributed to more than one program or supporting function.  Therefore, expenses require
allocation on a reasonable basis that is consistently applied.  The main expenses that are allocated
include salaries and wages and related employee benefits and payroll taxes which are allocated on the
basis of estimates of time and effort.  Facility related costs, including utilities, security, maintenance, and
depreciation are allocated based on management’s estimate using factors such as square footage
utilization.

Recently Issued Accounting Standards Not Yet Adopted - In February 2016, the Financial Accounting
Standards Board ("FASB") issued Accounting Standards Update ("ASU") 2016-02, Leases (Topic 842),
which will require the recognition of right-to-use assets and lease liabilities for leases previously classified
as operating leases by lessees.  Since the issuance of this standard, there have been several additional
standards issued relative to this topic.  These standards will be effective for the fiscal year ending June
30, 2023.  Early application will be permitted.  The Organization is currently in the process of evaluating
the impact of adoption of these standards on the financial statements.

Subsequent Events - In preparing these financial statements, the Organization has evaluated events
and transactions for potential recognition or disclosure through September 21, 2022, the date the
financial statements were available to be issued.

NOTE 2 - REVENUE RECOGNITION

Funding received for which the resource providers do not receive commensurate value are accounted for
as contributions.  Unconditional contributions, including unconditional promises to give, are recognized as
made.  Conditional promises to give are recognized when the conditions on which they depend are met.
The Organization receives conditional funding from various governmental grants.  This funding is
recognized as the Organization meets the donor-imposed conditions, which generally represent incurring
allowable costs related to the grant.  Accordingly, grant revenue is recognized on cost reimbursement
grants in amounts equal to costs incurred or as the service has been rendered.  The excess of grant
revenue over cash received is recognized as a receivable and the excess of cash received over grant
revenue is recognized as a refundable advance.  

12



THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - REVENUE RECOGNITION - CONTINUED

The most significant contributions received by the Organization consist of donated food and related
products, which are valued on an average wholesale value per pound based on published sources.
Donated vehicles, equipment, investments and services are also recorded as contributions in the
accompanying statements at their estimated fair value at the date of receipt.  Donated services are
recorded as public support only if they create or enhance non-financial assets or require specialized
services.  Numerous volunteers have made significant contributions of time to the Organization’s policy
making program and support functions.  The value of this contributed time does not meet the criteria
existing in accounting standards for recognition of contributed services and, accordingly, is not reflected
in the accompanying financial statements.  

The Organization also derives a minor portion of its revenue from contracts with customers.  The
Organization recognizes revenues as services are provided in an amount the Organization expects to be
entitled to in exchange for service provided.  There is no variable consideration or significant financing
components related to contracts with customers.

The contract balances at June 30, 2022 and 2021 are presented on the statement of financial position. At
July 1, 2021, contract balances included accounts receivable of $115,933.

NOTE 3 - LIQUIDITY AND AVAILABILITY 

The Organization monitors its liquidity so that it is able to meet its operating needs and other contractual
commitments while maximizing the investment of its excess operating cash. The Organization has the
following financial assets, less those unavailable for general expenditure within one year:

2022 2021
Financial assets:

Cash $ 3,148,807 $ 2,473,929
Accounts receivable 280,598 159,200
Beneficial interest in endowment fund 10,239,303 11,278,011

Total financial assets 13,668,708 13,911,140

Less those unavailable for general expenditure within one year due to:
Donor-restricted endowment fund 389,202 452,888
Donor-restricted for programming 135,175 218,025
Minimum cash requirement 1,135,972 1,045,584
Board designated - matching funds - 4,000,000

1,660,349 5,716,497
Financial assets available to meet cash needs for general

expenditures within one year $ 12,008,359 $ 8,194,643

13



THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 4 - PROPERTY AND EQUIPMENT

2022 2021

Assets not yet placed in service $ - $ 1,226,005
Land 182,100 182,100
Land Improvements 339,845 290,103
Building 5,110,590 2,104,722
Vehicles 1,445,785 1,419,920
Software 58,450 58,450
Furniture and equipment 816,105 816,053

7,952,875 6,097,353
Less accumulated depreciation 2,044,680 1,654,583

$ 5,908,195 $ 4,442,770

NOTE 5 - FAIR VALUE MEASUREMENTS

The Organization is required to use inputs for measuring fair value according to the three level hierarchy
established in the accounting standards, using the highest level possible (e.g., Level 1) if such inputs are
available, and if not, going to the next lower level.

The three levels for measuring fair value are:

Level 1 - Fair values are determined by reference to quoted market prices in an active market and other
relevant information generated by market transactions.

Level 2 - Fair value is based on model inputs that are observable either directly or indirectly.

Level 3 - Fair values are based on prices or valuation techniques that require inputs that are both
unobservable and significant to the overall fair measurement.  These inputs reflect assumptions of
management using valuation techniques consistent from year to year. 

The asset or liability's fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement.  Valuation techniques used need to
maximize the use of observable inputs and minimize the use of unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at fair value.

Beneficial interest in endowment funds held by The Dayton Foundation: The Organization maintains units
of participation in pooled investment fund accounts held at a local community foundation.  The investment
pool maintains an asset allocation that distributes the pool’s investments into a variety of classes
including equity securities, fixed income securities, hedge funds and mutual funds.  The fair value as
reported by The Dayton Foundation is based on the fair value of the individual securities within the pooled
account as determined by the custodian using quoted market prices and other techniques, without
adjustment by management. 
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THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - FAIR VALUE MEASUREMENTS - CONTINUED

The preceding method described may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values.  Furthermore, while the Organization’s management
believes that the valuation methods are appropriate and consistent with other market participants, the use
of different methodologies or assumptions to determine the fair value of certain financial instruments
could result in a different fair value measurement at the reporting date.  There have been no changes in
the methodologies used at June 30, 2022 and 2021.

Fair values of the Organization's financial assets measured on a recurring basis at June 30, 2022 and
2021 are as follows:

2022
Total Level 1 Level 2 Level 3

Beneficial interest in endowment
funds $ 10,239,303 $ - $ - $ 10,239,303

2021
Total Level 1 Level 2 Level 3

Beneficial interest in endowment
funds $ 11,278,011 $ - $ - $ 11,278,011

Following is a description of the valuation methodologies used for assets measured at fair value.  There
were no changes in the valuation methodologies used during the years ended June 30, 2022 and 2021:

Beneficial interest in funds held by others: Value determined based on the fair value of the underlying
trust assets, which is estimated to approximate the present value of the future cash flow of the trust
distributions. 

For the years ended June 30, 2022 and 2021, there were no transfers to or from Level 3 assets.

NOTE 6 - BENEFICIAL INTEREST IN ENDOWMENT FUNDS

The Organization has a beneficial interest in a portion of The Lester L. Haubach Fund for The Foodbank,
Inc. (the “Fund”), which is held by The Dayton Foundation.  In accordance with the Fund agreement, the
Organization has the right to receive income earned on the endowment assets.  Under the terms of the
Fund agreement, the Organization’s Board of Directors has the right to distribute the Fund principal,
subject to approval of The Dayton Foundation.  Therefore, the Fund is considered to have a purpose
restriction and has been classified as part of net assets with donor restrictions.  Adjustments to the value
of the asset are recorded as changes in net assets with donor restrictions.  When income from the Fund
is appropriated for expenditure, it is released to net assets without donor restrictions.  The fair value of
the Fund was $389,202 and $452,888 at June 30, 2022 and 2021. 

The Organization has established The Foodbank Endowment Fund, a charitable endowment fund, with
The Dayton Foundation, of which the Organization is the named beneficiary.  The beneficial interest in
the endowment fund was $9,850,101 and $10,825,124 at June 30, 2022 and 2021, and represents
amounts contributed by the Organization, plus any net subsequent earnings retained in this fund.  Net
investment earnings of the endowment fund are included in the statement of activities as a change in net
assets without donor restrictions
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THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 7 - ENDOWMENT FUNDS

Generally accepted accounting principles (“GAAP”) require that the net assets associated with
endowment funds, including funds designated by the Board of Directors to function as endowments,
are classified and reported based on the existence or absence of donor-imposed restrictions.  The
Organization’s endowment consists of donor-restricted funds and funds designated by the Board of
Directors to function as endowments, of which all funds are held by The Dayton Foundation, a community
foundation.  Net assets associated with endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions.

Return Objectives and Risk Parameters
The policy for endowment assets held by The Dayton Foundation is to preserve the real purchasing
power of the endowed assets and provide a growing stream of income to be made available for spending,
net of inflation.  This investment policy establishes a return objective through diversification of asset
classes. The Dayton Foundation’s investment objective for the endowment assets is for the total return to
exceed the rate of inflation, as measured by the Consumer Price Index, by 4% over a 5-year moving
average. Actual returns in any given year may vary from this amount. 

Strategies Employed for Achieving Objectives
To satisfy its long-term rate-of-return objectives, the Organization relies on the total return strategy of
specific accounts used for these funds by The Dayton Foundation, in which investment returns are
achieved through both capital appreciation (realized and unrealized) and current yield (interest and
dividends).  The endowment funds held at The Dayton Foundation target a diversified asset allocation
that places a greater emphasis on equity-based investments to achieve its long-term objectives within
prudent risk parameters. 

Spending Policy and How the Investment Objectives Relate to Spending Policy
The Organization has adopted investment and spending policies for donor-restricted endowment assets
held by The Dayton Foundation.  The Dayton Foundation’s spending policy calculates the amount of
money that can be distributed from the funds annually. 

The changes in endowment net assets are as follows for the fiscal years 2022 and 2021: 

Without
Donor

Restrictions
With Donor
Restrictions Total

Endowment net assets, June 30, 2020 $ 5,907,433 $ 348,709 $ 6,256,142

Change in value of beneficial interest in endowment
funds held by The Dayton Foundation 917,691 104,179 1,021,870

Transfer of cash to board-designated
endowment fund 4,000,000 - 4,000,000

Endowment net assets, June 30, 2021 10,825,124 452,888 11,278,012

Change in value of beneficial interest in endowment
funds held by The Dayton Foundation (975,023) (63,686) (1,038,709)

Transfer of cash to board-designated
endowment fund - - -

Endowment net assets, June 30, 2022 $ 9,850,101 $ 389,202 $ 10,239,303
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THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 8 - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions are available for the following purposes at June 30, 2022 and 2021:

2022 2021
Subject to expenditure for specific purpose:
Programming $ 135,175 $ 218,025
The Lester Haubach Fund for The Foodbank, Inc. 389,202 452,888

$ 524,377 $ 670,913

NOTE 9 - CAPITAL LEASES

The Organization leases certain vehicles under agreements that are classified as capital leases.  These
leases mature through March 2025.  The cost of vehicles under capital leases included in the statements
of financial position is $553,140 and $942,020, with related accumulated amortization of $259,715 and
$231,259 at June 30, 2022 and 2021.  Amortization of assets under capital leases is included in
depreciation expense.  Interest expense on the capital leases was $8,231 and $7,101 for the year 2022
and 2021.

The following is a schedule of future minimum lease payments under the capitalized leases over the
next three years and thereafter together with the present value of the net minimum lease payments at
June 30, 2022: 

2023 $ 84,777
2024 45,304
2025 29,702

Total future minimum lease payments 159,783
Less amounts representing interest 4,212

Present value of net minimum lease payments 155,571
Less current maturities 82,046

$ 73,525

NOTE 10 - OPERATING LEASES

The Organization leases various office equipment through agreements that are month-to-month and
agreements through July 2025.  Equipment rental expense under these leases was $21,011 and $14,427
for the years 2022 and 2021.

2023 $ 7,296
2024 7,296
2025 7,296

$ 21,888
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THE FOODBANK, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 11 - RETIREMENT PLAN

The Organization offers retirement benefits for all of its eligible full-time employees.  The defined
contribution plan meets the requirements of Internal Revenue Code Section 401(k) and is funded by
contributions from the Organization and employees.  Contributions are paid as accrued.  Employees vest
over five years in employer contributions.  Organization contributions were $55,671 and $35,314 for the
years 2022 and 2021.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
The Foodbank, Inc.
Dayton, Ohio   

We have audited, in accordance with auditing standards generally accepted in the United States of
America, and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the The Foodbank,
Inc. (the "Organization"), which comprise the statement of financial position as of June 30, 2022, and the
related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements, and have issued our report thereon dated September 21, 2022.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Organization's
internal control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Organization's internal
control.  Accordingly, we do not express an opinion on the effectiveness of the Organization's internal
control. 

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions to prevent or
detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented or detected and corrected on a
timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.  

Our consideration of the internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses.  However, material
weaknesses or significant deficiencies may exist that were not identified.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS -
CONTINUED

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization's financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts.  However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion.  The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s
internal control or on compliance.  This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Organization’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose. 

Dayton, Ohio
September 21, 2022
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Directors
The Foodbank, Inc.
Dayton, Ohio   

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited the The Foodbank, Inc.’s compliance with the types of compliance requirements
described in the OMB Compliance Supplement that could have a direct and material effect on each of the
Organization's major federal programs for the year ended June 30, 2022.  The Organization's major
federal programs are identified in the summary of auditors' results section of the accompanying schedule
of findings and questioned costs.

In our opinion, The Foodbank, Inc. complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended June 30, 2022. 

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirement of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance).  Our responsibilities under those standards
and the Uniform Guidance are further described in the Auditors' Responsibilities for the Audit of
Compliance section of our report.  

We are required to be independent of The Foodbank, Inc. and to meet our other ethical responsibilities,
in accordance with relevant ethical requirements relating to our audit.  We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each
major federal program.  Our audit does not provide a legal determination of The Foodbank, Inc.'s
compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to The
Foodbank, Inc.'s federal programs.
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE -
CONTINUED

Auditors' Responsibility for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and to express an
opinion on The Foodbank, Inc.'s compliance based on our audit.  Reasonable assurance is a high level
of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, and the
Uniform Guidance will always detect material noncompliance when it exists.  The risk of not detecting
material noncompliance resulting from fraud is higher than for that resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about The Foodbank, Inc.'s compliance with the
requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and

design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding The Foodbank, Inc.'s compliance with the

compliance requirements referred to above and performing such other procedures as we

considered necessary in the circumstances.

 Obtain an understanding of The Foodbank, Inc.'s internal control over compliance relevant to

the audit in order to design audit procedures that are appropriate in the circumstances and to test

and report on internal control over compliance in accordance with the Uniform Guidance, but not

for the purpose of expressing an opinion on the effectiveness of The Foodbank, Inc.'s internal

control over compliance.  Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in
internal control over compliance that we identified during the audit. 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE -
CONTINUED

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of
a federal program on a timely basis.  A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis.  A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material
weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditors' Responsibilities for the Audit of Compliance section above and was not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance.  We did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above.  However, material
weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance.  Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of the
Uniform Guidance.  Accordingly, this report is not suitable for any other purpose.

Dayton, Ohio
September 21, 2022
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THE FOODBANK, INC.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

YEAR ENDED JUNE 30, 2022

Federal Grantor/Pass Through

Grantor/Program Title

Federal
Assistance

Listing
Number

Pass-through
Entity

Identifying
Number

Passed
Through to

Subrecipients
Total Federal
Expenditures

U.S. Department of Agriculture

Passed through Shared Harvest Foodbank

Food distribution cluster:

Emergency Food Assistance Program 
(Administrative costs) 10.568 Various $ - $ 412,557

Emergency Food Assistance Program 
(Food commodities) 10.569 Various 4,343,649 4,343,649

State Administrative Matching Grants for the
Supplemental Nutrition Assistance Program
(Administrative costs) 10.561 Various - 801

Passed through Ohio Department of Job and 
Family Services

Food distribution cluster:

Commodity Supplemental Food Program
(Administrative costs) 10.565 Various - 71,252

Commodity Supplemental Food Program 
(Food commodities) 10.565 Various 288,546 288,546

4,632,195 5,116,805
Passed through Ohio Department of Education (DOE)

Client nutrition cluster:

Summer Food Service Program for Children 10.559 Various 78,248 78,248

Total U.S. Department of Agriculture 4,710,443 5,195,053

U.S. Department of Health and Human Services

Passed through Ohio Association of Foodbanks

Social Services Block Grant 93.667 Various - 1,089,476

Temporary Assistance for Needy Families 93.558 Various - 1,445,339

Total U.S. Department of Health and Human Services - 2,534,815

U.S. Department of Homeland Security

Passed through the United Way

Emergency Food and Shelter National Board Program 97.024 Various - 27,945

U.S. Department of the Treasury

COVID 19- Coronavirus Relief Fund 21.019 - 38,655

TOTAL FEDERAL AWARDS $ 4,710,443 $ 7,796,468
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THE FOODBANK, INC.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS - CONTINUED

YEAR ENDED JUNE 30, 2022

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Note 1 - Basis of Presentation

The accompanying schedule of expenditures of federal awards (the "Schedule") includes the federal
award activity of The Foodbank, Inc. under programs of the federal government for the year ended
June 30, 2022.  The information in this Schedule is presented in accordance with the requirements of
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards (Uniform Guidance).  Because the Schedule presents only a
selected portion of the operations of the Organization, it is not intended to and does not present the
financial position, changes in net assets, or cash flows of the Organization.

Note 2 - Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reported on the accrual basis of accounting.  Such
expenditures are recognized following the cost principles contained in the Uniform Guidance wherein
certain types of expenditures are not allowable or are limited as to reimbursement.

Note 3 - Indirect Cost Rate

The Organization has elected not to use the 10 percent de minimus indirect cost rate as allowed under
the Uniform Guidance.

Note 4 - Donated Commodities

The amounts reported as federal expenditures for certain federal programs represents federal
commodities distributed to pantries and other qualified agencies during the fiscal year under the
programs with CFDA numbers 10.559, 10.565, 10.569, 93.558, and 93.667.  The value of federal
commodities on hand for these programs at June 30, 2022 was $428,234.
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THE FOODBANK, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2022

SUMMARY OF AUDITORS' RESULTS

1. The auditors' report expresses an unmodified opinion on whether the financial statements of the
Organization were prepared in accordance with GAAP.

2. No significant deficiencies or material weaknesses relating to the audit of the financial statements
are reported in the Report on Internal Control Over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards.

3. No instances of noncompliance material to the financial statements of the Organization were
disclosed during the audit.

4. No significant deficiencies or material weaknesses relating to the audit of the major federal award
program are reported in the Report on Compliance for Each Major Program and on Internal Control
Over Compliance Required by the Uniform Guidance.

5. The auditors' report on compliance for the major federal award programs expresses an unmodified
opinion.

6. There were no audit findings that are required to be reported in accordance with 2 CFR Section
200.516(a).

7. The programs tested as major programs were CDFA 10.565 Commodity Supplemental Food
Program, CDFA 10.568 - Emergency Food Assistance Program (Administrative Costs), CDFA
10.569 - Emergency Food Assistance Program (Food Commodities), and CDFA 93.667 - Social
Services Block Grant. 

8. The threshold used for distinguishing between Type A and B programs was $750,000.

9. The Organization did qualify as a low-risk auditee.

FINDINGS - FINANCIAL STATEMENTS AND COMPLIANCE AUDITS

No matters are reportable. 
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